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Description

The unexpected successful spread of populism in Western countries has triggered enormous interest in the phenomenon. In the last year, the number of searches for the word “populism” documented on Google Trends has increased by a factor of five, compared to its average in 2012-2015. The big question we are facing is: “Why now, in so many places, at the same time?” In this column, we argue that the key reason for the unprecedented wave of populism on both sides of the Atlantic is economic.
[bookmark: _GoBack]The situation in Western countries over the last decade can be described as a global crisis that affected both markets and sovereign states simultaneously, leaving people without a safety net. This had not been the case in the past: the crisis in the 1970s was mainly a market crisis, while the various crises in the 1990s were government crises, in times when markets were thriving. The rare combination of markets’ and governments’ inability to guarantee economic security has shaken the confidence in traditional political parties and institutions, facilitating an increase in fear, aggravated by other threats such as mass migration. In this recent paper, we document how this global dual crisis affects the demand and supply of populism systematically, and argue that a key to understanding both the demand and supply of populism is the effect of economic insecurity on voter turnout.
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